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PRICING
Prices Mayl 119, 2017
NYMEX Settle —May-2017 $3.130
One Year NYMEX strip (June, 2017 —May, 2018) $3.298
Summer NYMEX strip for 2017 (May-October) $3.286
Winter NYMEX strip—2017 (Nov., 2017 —Mar. 2018) $3.490
TCO Index Posting—May, 2017 $2.97
DTl Index Posting—May, 2017 $2.60

GAS STORAGE AS OF THE April 28, 2017 Report

Working gas in underground storage, Lower 48 states

Historical Conparisons

Stocks Year ago 5-year average
billion cubic feet (Bcf) (04/28/16) (2012-16)

Region 04/28/17 04/21/17 netchange impliedflow Bcf % change Bcf % change

East 325 303 22 22 451 -27.9 374 -13.1

Midwest 519 504 15 15 564 -8.0 399 30.1
Mountain 153 149 4 4 157 -25 124 234
Pacific 233 228 5 5 283 -17.7 249 -6.4

South Central 1,026 1,005 21 21 1,161 -11.6 806 273
Salt 329 321 8 8 361 -8.9 227 449

Nonsalt 697 684 13 13 800 -12.9 579 204

Total 2,256 2,189 67 67 2,615 -13.7 1,953 155



Summary

Working ges in storage was 2,256 Bcf as of Friday, April 28, 2017, according to EIA estimates.
Thisrepresentsanet increase of 67 Bcf from the previousweek. Socks were 359 Bcf less than
last year a thistime and 303 Bcf above thefive-year average of 1,953 Bcf. At 2,256 Bcf, tota
working gas is within thefive-year historica range.

EIA FORECAST APRIL1,2017:

Natural Gas

e U.S dry naturd gas productionis forecast toaverage 75.6 billion cubic feet per day
(Bcf/d) in 2017, a 1.3 Bcf/d increase from the2016 level. Thisincrease reverses a2016
productiondecline, which was thefirst decline since 2005. Natura gas productionin
2018 is forecast toincrease by an average of 4.1 Bcf/d from the 2017 levd.

e Henry Hub spot pricesfdl back below $3.50/M M BtuinJanuary 2017 as temperatures
warmed, and declined further during the second-warmest February on record. However,
January and February 2016 were dso warmer than normad. In 2016, the Henry Hub spot
priceremained below $2.00/M M Btufor thelatter half of February and al of M arch 2016.
M arch 2017 prices averaged $2.87/M M Btu and ended the month at $3.10, more than a
dollar higher thanthe M arch 2016 closing price of $1.93/M M Btu.

e Increasing capacity for natura gas-fired dectric generation, growing domestic natura ges
consumption, and new export capabilities contributeto theforecast Henry Hub natura
ges spot pricerising from an average of $3.43/M M Btuin2017 t0 $3.70/M M Btuin 2018.
NYM EX contract vaues for April 2017 ddivery traded during thefive-day period ending
February 2 suggest that a price range from $2.42/M M Btuto $4.38/M M Btu encompasses
the market expectation of Henry Hub natura gas pricesin April 2017 at the 95%
confidence levd.

U.S.liquefiednatural gas(LNG) exports.

Natura ges pipeline ddiveries to the Sabine Passliquefaction terminal averaged 2.1 Bcf/d for
the report week, 14% higher than in the previousweek. Five vessds (combined LNG-carrying
capacity of 17.5 Bcf) departed Sabine Pass last week (Thursday to Wednesday ) and one vessel
(LNG-carrying capecity of 3.6 Bcf) was loading at thetermina on Wednesday, April 5.

Dominion Cove Point, another U.S. liquefaction facility currently under construction, announced
inits latest monthly construction statusreport filed with theFederal Energy Regulatory
Commission (FERC) that thefacility is 80% complete. Thefacility operator, Dominion Cove
Point LLC, requested FERC's permissionto introduce feed gas and begn commissioning
activities on thetwo auxiliary boilers and related support sy stems. Thefacility is expected to
become operationa by the end of 2017.



PIPELINE REPORT:

New updates comingin July, 2017

UTICA WELL LPRODUCTION

During the fourth quarter of 2016, Ohio’shorizontal shale wellsproduced 3,577,553 barrels of oil and
364,307,926 Mcf (364 billion cubic feet) of natural gas. Natural gas production from the fourth quarter of 2016
showed an increase over the third quarter of 2016.

Horizontal shale well operatorsare required to submit production data by the 45th day following the close of
each calendar quarter. Operators submit the amount of oil, natural gasand brine thateach well produces, as
well asthe number ofdaysthatthe wellwasin production.

Fourth Quarter—2016 —Utica Production Volumes:

2016 QUARTER 3 2016 QUARTER 4 PERCENTAGE
CHANGE
Barrels of Oil 3,954,095 3,357,553 (15.09%)
MCF Nat. Gas 360,681,356 364,307,926 1%

As of May 6, 2017, there have been 2,499 Utica shale permitsissuesin 23 countiesin Ohioto 29 companies,
and 1982 ofthem have beendeveloped.

There are currently 1,562 Utica shale wellsin production, with 22 rigsrunning.



